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AGENDA 

Â Summary of NFIP Changes as Currently Illustrated by 
FEMA 

Â Other Potential Impacts of Subsidy-Reduction from 
Federal Flood Insurance (NFIP) 

Â Examples of Impacts 

Â Actions 
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NFIP Reform 

Subsidized Structures, Mostly before 1980 
In Summary -- Direct Move to Full-Risk Rates 
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Affects, January 2013 -- Non-primary homes 

Affects, October 2013 

Â Severe Loss Properties  

Â After the sale/purchase of  a property  

Â Subsidized rates can no longer be assigned 

Â After a policy Lapse 

Â Allowing a policy to lapse may increase the cost 

Â New policy is issued -- policies issued after Reform  

Â Rates for pre-FIRM commercial buildings 

Â Rates for severe-repetitive loss buildings 



NFIP Reform  

I f Congress does no Modify the Act 
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Beginning in October 2013 

ÂProperty owners not insured as of  the date, or the 
policy was not purchased until after, the enactment 
of  the NFIP Reform. 

ÂProperty owners that allow a lapse in their NFIP 
policy. 

Potential affects after 2014 

ÂOther property owners, including non-subsidized 
policyholders affected by updates or changes to 
Flood Insurance Rate Maps. 


